
HOLIDAY CLUB ACCOUNTS
A reminder for all our members who have a Holiday Club Account. The checks will be printed and mailed on Thursday,
November 1, 2012.

If you would like to have your funds automatically deposited into your share savings or checking account, notify the credit
union by Tuesday, October 30, 2012.  If you have the funds automatically deposited, they will immediately be available in your
account for ATM, Debit or web transactions.

How to Survive
The Holidays
Without Going
Broke!
Believe it or not, it’s that time of year again
– time to start thinking about your holiday
shopping list (and how to afford what’s on
it).  Time to take that list, check it twice,
and set up a budget that agrees with what
you wish to spend.  The thought of
expenses – holiday feasts, travel and gifts –
may have you wishing for a little extra cash.

Everyone deserves to enjoy the holiday
season without worrying about how to pay
for it.  If borrowing a little fits the bill, let
your credit union come to the rescue!  A
holiday loan may be one of the easiest
ways to put the fun back into your holiday
festivities and still provide you with a
payment plan that fits your budget.

Get in touch today - Let the Credit Union
make your wish come true.

205 City Hall
Chelsea, MA 02150
Phones (617) 884-3599
Fax (617) 889-6740
24-Hr (877) 689-9205
www.ChelseaEFCU.org

Office HOurs

Monday       8:30 AM   -   3:30 PM
Tuesday       8:30 AM   -   7:00 PM
Wednesday  8:30 AM   -   3:30 PM
Thursday     8:30 AM   -   3:30 PM
Friday           8:30 AM   - 12:00 PM

CHELSEA EMPLOYEESCHELSEA EMPLOYEES
FEDERAL CREDIT UNIONFEDERAL CREDIT UNION

1025-1012-NL

4th Quarter 2012

Serving the Employees of the City of Chelsea, Chelsea Housing Authority and Chelsea Restoration Corp.

HOLIDAY

LOAN SPECIAL

12 MONTHS 

AT 7.5%*

UP TO $2,500.00

*7.50% APR with Payroll

Deduction or Direct Deposit



Credit Unions vs. Banks – The Choice is Clear
Obviously, banks and credit unions offer a lot of overlapping services. Both banks
and credit unions take in deposits, administer checking and savings accounts, issue
credit and debit cards, and provide home loans and consumer loans. 

The key difference: Ownership structure. 
Banks are corporations – owned by their stockholders. Typically, and especially with
larger banks, these shareholders are Wall Street institutions. Although, there are
many smaller neighborhood and regional banks with more local ownership. Credit
unions, on the other hand, aren’t owned by stockholders on Wall Street; we’re
owned by our members on Main Street! 

True, neither banks nor credit unions are
in business to lose money. We both
need to make profits on our goods and
services to stay in business. The
difference is this: When a bank makes
money, they send their profits to their stockholders.   When a credit union makes a
profit, on the other hand, we pass it on to our members. This can be in the form of a
dividend or credit, better rates, technological investments and a variety of actions
that bring greater value to members of their cooperative. And because we’re not so
focused on pleasing distant shareholders by issuing a dividend every quarter, we
can frequently offer services and loans with lower costs than banks.

Our mutual ownership structure gives us another advantage too: Wall Street can’t
pressure us to make dumb decisions for short-term gains at the expense of our
membership. Every decision we make is solely in the long-term, best interest of our
members. 

For example: While in normal economic times, credit union and bank failures are very
rare. That story changed during the mortgage crisis of 2008-2009. Leading up to the
crisis, publicly traded banks were under intense pressure from Wall Street to make
loads of questionable loans to keep short-term numbers up. Credit unions were free
to make more sound and rational decisions that were in the best interests of our
members, not Wall Street. According to information published by the Federal
Deposit Insurance Corporation and the National Credit Union Association, banks
were failing at a rate 3 times higher than credit unions in 2008, and failed at a rate of
five times that of credit unions!  

In good times, credit unions have a great track record. And when times are tough,
there’s no comparison.

LOAN RATES
LoaN TYPe               TerM        raTe 

auToS  New                  72 Mos   2.90%
              2010-2011        72 Mos   3.90%
              2008-2009        60 Mos   4.90%
              2006-2007        60 Mos   5.90%
              Older                 48 Mos   7.90%                                                                  

MoTorcYcLe              Auto +     2.00%

All Rates based on 10% down or trade
GAP & MRC Coverage available - save $$$.
100% Financing available on all model years

auTo & hoMe INS       12 Mos    7.90%

hoMe eQuITY              180 Mos  4.00%

PerSoNaL LoaNS       12 Mos    8.90%

$5,000 Maximum            24 Mos  10.90%

                                       36 Mos  12.90%

Share SecureD         60 Mos    3.25%

eDucaTIoN TuITIoN   36 Mos    7.90%

Rates listed above are for loans paid
through payroll deduction or ACH.

DIVIDEND RATES
SHARE TYPE                       RATE             APY

SAVINGS Min Ave Bal
TIER I            $25.00      0.20%     0.20%
TIER II    $10,000.00      0.30%     0.30%
TIER III   $50,000.00      0.60%     0.60%
IRA SHARES                     0.80%     0.80%

CHECKING                       0.10%     0.10%

CEFCU SCORECARD 8/31/2012

Service                                                               #

Members                                            2014
Checking Accounts                             607
Club Accounts                                     170
IRA Accounts                                         71
Debit ATM cards                                  565
Home Banking                                     692
Bill Pay                                                   65
Automobile Loans                                252
Home Equity Loans                               53

HOLIDAY CLOSING
Monday, October 8

Columbus Day
Monday, November 12

Veterans Day
Thursday, November 22

Thanksgiving Day
Tuesday, December 25

Christmas Day
Tuesday, January 1

New Year’s Day

Virtual Branch & Bill Pay

www.ChelseaEFCU.org
Don’t forget to check out our BILL PAY feature in Virtual Branch.  Features
include: paying from multiple CU accounts; set-up recurring payments; pick your
own pay date; and having e-bills delivered directly to your Virtual Branch.  
Another great feature is the Person-to-Person payments.   With this, you can
securely send and receive money online between your account and any other.  It’s
an easy way to pay someone without running to an ATM.  Check out our Virtual
Branch Bill Payment options at www.ChelseaEFCU.org.
_________________________________________________________________________

Surcharge-Free aTM NeTwork
43,000 surcharge-free ATM’s worldwide 
50 surcharge-free ATMs within 5 miles of Chelsea.
Find an ATM  at www.AllpointNetwork.com 
Put the Allpoint Mobile app on your phone today!


